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Charitable Gift Annuity

Last Will and Testament
Perhaps the first and foremost estate-planning tool that needs dissecting is the Last Will
and Testament. In a nutshell, a Will is a legal
document that “speaks” on behalf of a person
after their death. Through a Will, an individual is
able to communicate the manner by which their
accumulated assets (monetary, securities, real
property, household items, family heirlooms,
etc.) are distributed. Parents may utilize their
Will to provide for minor children by establishing a trust and appointing a guardian.
Individuals may also favor one or more charitable causes within the context of their Last Will
and Testament. Unfortunately, many people neglect to have a valid Will prepared despite all of
the blessings and peace of mind that this important document affords. The Foundation strives to
encourage every Mississippi Baptist to establish
a valid Will. Please contact the Foundation office
at (601) 292-3210 for additional information
regarding your Last Will and Testament.

Charitable Remainder Trusts

Another estate-planning and charitable-giving tool for which dissection might be
helpful is the Charitable Gift Annuity. A Charitable Gift Annuity is a contract between
the donor and the Mississippi Baptist Foundation whereby the Foundation invests
donated assets and distributes a predetermined income stream for the life of the
donor(s). The Mississippi Baptist Foundation administers a host of gift annuities on
behalf of individuals who not only need a guaranteed annual income, but who also
desire to favor Kingdom ministries with any residual assets in the fund following the
annuitant’s death.
Advantages of a Charitable Gift Annuity may include: (1) guaranteed income
stream for one or two lives at an attractive pay-out percentage, (2) tax-free income on
a portion of the annual distribution, (3) charitable deduction, and (4) residual benefit
to Baptist causes. The following table illustrates some of the advantages of a
Charitable Gift Annuity:

Benefits of a Charitable Gift Annuity

Age

Gift
Amount

Rate

60
65
70
75
80
85
90

$10,000
$10,000
$10,000
$10,000
$10,000
$10,000
$10,000

5.7%
6.0%
6.5%
7.10%
8.00%
9.5%
11.3%

Guaranteed
Annual
Income
$570
$600
$650
$710
$800
$950
$1,130

($10,000.00*)

Tax-Free
Income

Taxable
Income

Charitable
Deduction

$266.19
$304.20
$360.10
$428.13
$521.60
$675.45
$849.72

$303.81
$295.80
$289.90
$281.87
$278.40
$274.55
$280.24

$3,580.90
$3,949.00
$4,276.60
$4,688.40
$5,100.60
$5,403.90
$5,833.50

*These figures are for illustrative purposes only and should not be construed as tax or
financial advice. The $10,000 figure is merely an example. We would be glad to provide
additional illustrations based upon your specific age and annuity amount. Calculations
for two lives are also available upon request.
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“Estate Planning includes maintaining control over my property
while I am alive, taking care of me and my loved ones if I am disabled, and giving what I want to whom I want, the way I want,
when I want.” — Unknown

To this end, please feel free to call our office or use the attached form to

request additional information. Your friends at the Mississippi Baptist

Foundation look forward to the privilege of coming alongside of you as a
“laborer together with God.”
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